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February 25, 2003

SUMMARY OF BILL:     Increases the homestead exemption with respect
to garnishments.  Provides for homestead exemptions not exceeding $20,000
for an unmarried person who is 62 years of age or older; not exceeding
$25,000 for a married couple, one of whom is 62 years of age or older and the
other of whom is younger than 62; and not exceeding $50,000 for a married
couple, both of whom are 62 years of age or older.

ESTIMATED FISCAL IMPACT:

MINIMAL

Estimate assumes the increased homestead exemptions
provided for in the bill apply only to the value of property not
subject to garnishment and such exemptions do not affect the
tax liability of the property.
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